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Cyprus: sailing to the future… 

      Solutions for the Shipping Industry    

Speech by Mr. Kyriacos Kenevezos, Ambassador of the 

Republic of Cyprus in Athens, Greece 

Distinguished guests, Ladies and Gentlemen, 

Since 1963, Cyprus has recognized the political, economic and social 

importance and significance of shipping. Since then, by implementing 

the correct policy, the respective governments have managed to attract 

to the island several operators active in the maritime sector. Cyprus has 

evolved into a full-fledged shipping center combining a flag of validity 

and reliability, plus a domestic maritime industry which is renowned for 

its high quality services provided, along with a high level of security. 

The strategic geographical location of Cyprus, which is located at the 

crossroads of three continents (Europe, Asia, Africa), has played an 

important role in the success of being today a globally renowned 

shipping center. 
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Cyprus provides many advantages such as its legal system, which has 

efficient public service, good labor relations, an extremely high level of 

professionalism in the legal and accounting sector, excellent banking and 

telecommunications systems and flight connections to all major 

destinations. The combination of these advantages sets solid 

foundations, which are a powerful incentive for entrepreneurs to set up 

their companies in Cyprus. 

Cyprus also offers a number of financial and economic advantages which 

prompted many European entrepreneurs to set up local companies with 

fully developed offices on the island. Competitive costs for registering 

ships in the Cyprus Register and competitive annual tonnage taxes, the 

favorable tax regime for ship management companies and other 

international companies are among the key benefits. Also, important 

advantages are the existence of sufficient domestic workforce and low 

construction and operating costs. 

Today, Cyprus is a global maritime power and a perfectly modern, 

quality and comprehensive maritime complex. The size of the register in 

relation to the size of our maritime industry and infrastructure has given 

the country the appropriate authority and performance to play a leading 

role in the milestones of international shipping. 
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As already known, Cyprus is now one of the most important shipping 

centers around the world, with complete infrastructure in all fields of 

shipping. It has an entirely modern and qualitative fleet allowing to have 

a place in the White List of the Memorandum of Understanding of Paris 

and the Memorandum of Understanding of Tokyo for the control of 

ships by port states. We are especially proud because this fleet is the 

tenth largest in the world and third in the European Union. At the same 

time, Cyprus is one of the largest ship management centers in the world 

and the largest in Europe. 

All in all, shipping is an area that has offered a lot over time in the 

Cypriot economy. It is estimated that the contribution of shipping to the 

Gross Domestic Product of the country reaches 7%. At the same time, it 

is estimated that the maritime sector provides around 4,000 jobs on 

shore. 

Shipping in general, is an area with major challenges and opportunities 

that the Cypriot state, in close cooperation with relevant private entities, 

managed to cope and build with foresight, proper planning and hard 

work. The aim of the Government is not only to further strengthen the 

Cyprus register, but also to support other equally important pillars of the 

Cypriot shipping. Achieving this goal requires continuous upgrading of 

the quality of services provided by the public sector, the security levels 
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of Cypriot ships, the promotion of the advantages of our flag and our 

country as shipping installation and management center, providing 

continuous motivation to maritime companies. 

Cyprus shipping is required to play an even more important role in the 

world economic recovery, in the days to come. The continuous 

development of Cyprus shipping register and Cypriot shipping in general 

is an important source of revenue for the economy of Cyprus. Shipping 

attracts foreign investments in the country and this is extremely 

important and necessary to restart the economy. Sustainable 

development of Cyprus shipping is one of the priorities of the 

Government and therefore I would like to assure maritime industry 

friends and colleagues, that the Republic of Cyprus will continue and 

further intensify its efforts to strengthen flag competitiveness and in 

general Cypriot shipping industry. The incentive for shipping operators 

will continue to be improved and updated according to the needs arising 

from the international maritime industry and based upon European and 

International regulations and conventions. 

Finally, I would like to thank the organizers of the seminar, specifically 

Mr. Christodoulos Vassiliadis and his colleagues for their kind invitation 

to this conference. 
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Thank you very much for your attention. 

 


