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Ομιλία Γενικού Διευθυντή Υπουργείου Μεταφορών, Επικοινωνιών και Έργων  

στο σεμινάριο για την Κυπριακή Ναυτιλία στην έκθεση «Ποσειδώνια 2016» που 

οργανώνει η εταιρεία Christodoulos G. Vassiliades & Co. LLC 

Παρασκευή 10 Ιουνίου 2016, 11:00 π.μ., Posidonia Seminar Room 2 

 

Cyprus Shipping: New Challenges and Prospects 

 

 

Ladies and gentlemen, 

 

I would like to welcome you to this seminar about Cyprus Shipping and to 

congratulate the organisers Christodoulos G. Vassiliades & Co. LLC for their 

initiative and the opportunity they provide to all of us to discuss about Cyprus 

Shipping and how we can provide viable solutions to the needs of the shipping 

entrepreneurs.   

 

Despite the recent economic and shipping crises, Cyprus Shipping navigates in 

calm waters. Our shipping industry remains strong and well prepared to tackle 

and take advantage of the new challenges and opportunities that arise after the 

crises.  

 

The Cyprus Government and the Ministry of Transport, Communications and 

Works place Cyprus Shipping among their priorities and main concerns. It is 

estimated that the total -both direct and indirect- contribution of Cyprus Shipping 

to the country’s GDP reaches 7%, being one of the main pillars of our economy 

and a leading driving force for the recovery of the country. At the same time, 

around 4,500 people are employed ashore in our shipping industry. 

 

The Cyprus Registry of Ships ranks among the leading ship registries 

internationally. It currently ranks tenth world-wide and third within the European 

Union, with more than 1,000 ocean going ships having in total a gross tonnage of 

approximately 23 million. At the same time, Cyprus is a leading international 
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shipping centre, comprising ship owning, ship management and chartering 

companies, as well as companies involved in other shipping related activities, 

such as marine insurance, marine equipment supplies, telecommunications, and 

ship bunkering.  

 

Cyprus provides a favourable comprehensive regime for foreign investors. 

Cyprus Shipping offers a wide range of fiscal and economic incentives, including 

competitive ship registration costs and annual tonnage taxes, ensuring the fleet´s 

worldwide competitiveness. Cyprus has concluded treaties on the avoidance of 

double taxation with 56 countries and has also signed bilateral agreements of 

cooperation in merchant shipping with 23 countries. The Cyprus Tonnage Tax 

System, which has been approved by the European Commission in 2010 as 

compatible with the Guidelines on State Aid to Maritime Transport, provides a 

stable fiscal environment for shipping entrepreneurs in the long term.  

 

The Cyprus Tonnage Tax System is applicable to owners of Cyprus ships, 

owners of foreign ships, charterers and ship managers, who are subject to an 

annual tonnage tax instead of corporate tax. Currently, in addition to the owners 

of Cyprus ships, 47 owners of foreign ships, 45 charterers and 40 ship 

managers, operating or managing more than 3,500 ships having in total a net 

tonnage of more than 40 million, benefit from the Cyprus Tonnage Tax System.  

 

The significant size of both our fleet and our overall shipping industry, gives us 

the opportunity to have a strong voice in the international shipping fora, such as 

the International Maritime Organization, the International Labour Organisation, 

the European Council and Commission. My Ministry through its Maritime 

Administration, the Department of Merchant Shipping, participates actively in the 

formulation of the shipping policy at international and community level and 

Cyprus holds a key role in decision making processes in these organisations. 
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The maintenance of a high quality fleet and the effective implementation of the 

internationally applicable standards for the safety of life at sea, the security of 

ships and port facilities, the protection of the marine environment and the 

standards for decent work on board ships is the foundation on which Cyprus 

builds its reputation as a serious maritime flag and as a base for international 

operations.  The classification of the Cyprus flag in the “White List” of the Paris 

and Tokyo MoUs on Port State Control, demonstrates our commitment to safety 

and quality. 

 

In an effort to develop a holistic strategic development plan for the Cyprus 

shipping industry, a study was completed in 2015. The results of the study were 

discussed thoroughly by all the stakeholders of the Cyprus Maritime Cluster and 

a new Cyprus Shipping Strategy was formulated. All the measures proposed 

under the new strategy are being implemented progressively since the beginning 

of this year.  

 

Therefore, 2016 marks a year of many changes and improvements for our 

Maritime Administration and Cyprus Shipping in general. A new branding has 

been designed as well as new promotional campaigns have been launched for 

the Cyprus flag. What´s more important for our current and prospective clients is 

that our Maritime Administration will be re-organised in order to improve the 

quality of its services and its responsiveness to our clients. Most of our 

procedures will be redesigned in order to be simplified and new technology 

instruments will be adopted. Our ambition is to transform our Maritime 

Administration into a modern and efficient administration, without sacrificing our 

high standards of quality. 

 

Our Maritime Administration has intensified its efforts to adapt to the highly 

technologically evolving environment. It has recently launched web services for 

the registration of seafarers and recognition of Certificates of Competency and 

more projects for e-services are under consideration.  
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I am confident that the effective and successful implementation of the new 

Cyprus Shipping Strategy will widen the horizons of our shipping industry, will 

technologically advance our Administration, will boost its efficiency and 

responsiveness to our clients needs and at the same time, will maintain and 

safeguard the high standards of quality and safety that characterize our maritime 

industry. 

 

Ladies and gentlemen,  

 

the high quality standards of our fleet and the services provided, in combination 

with the fiscal, economic and other benefits, make the Cyprus flag and Cyprus 

the ideal choice for every successful shipping entrepreneur. 

 

Thank you for your attention. 

 

 


